Dar & Prasad

Charlared Accountants

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF STANDALONE FINANCIAL RESULTS OF BHATKAWA
TEA INDUSTRIES LIMITED PURSUANT TO THE REGU LATION 33 OF THE SEBI [LISTING OBLIGATIONS AND

DISCLOSURES REQUIREMENTS) REGULATIONS, 2015 [AS AMENDED)

TO THE BOARD OF DIRECTORS
OF BHATKAWA TEA INDUSTRIES LIMITED

Report on the Audit of Standalone Financial Results

Opinkan
We have audited the accompanying statement of standalone annual financial results of BHATEAWA TEA
INDUSTRIES LIMITED [heveinafter referred to as the “Company™), for the year ended March 31, 2023 (the

“Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI [Usting
Obligations and Disclodure Reguirements] Regulations, 2015, as amended (the “Listing Regulations™).

In cur eginkon and to the best of our information and according 1o the explanations given to us, the aforesaid
standalone annuzl fnancial results:

al arepr

esented in accordance with the requiremants of Regulation 33 of the Listing Regulations in this regard
and;

b) gives a true and fair view In conformity with recognition and measurement peinciples laid down in the
applicable Indlan Accounting Standard ["IND AS") preseribed under Section 133 of the Companles Act 2013
(the “Act”) read with refevant rubes lssued there under and other accounting principles generally accepted in
India, of the $tandalone net profit and standalone total comprehensive income and other financial
information of the Company for the year ended March 31, 2023, standalong statement of assets and
Habilithes as at March 31, 2023 and the standalong statement of cash flows for the year ended on that date.

Basis for Opinian
We condypcted our audit of the Statement In accordance with the Standards en Auditing ["SA™5) specified under

Cection 143[10) of the Act. Our responsibilities under thode Standards are further described in the Auditor's
Responsibeities for the Audit of the Standalone Finangial Refults section of our report. We are Independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India [“ICAF)
together with the ethical reguirements thit are relévant to sur awdit of the Standalone Financial Results under the
provdsions of the Act and the Rules thercunder, and we have fulfilled our other ecthical responsibilities in
accordance with these requirements and the ICAI's Code of Ethles. We belleve that the audit evidence obtained by
s is sufficient and appropriate to provide a basis for our audit opinion on the standalone annual financial results,

Management's Responsibilities for the Standalone Financlal Results

These standalone annual results have been prepared on the bask of the stendalone financial statements. This
Statement, is the responsibility of the Company’s Management and approved by the Board of Directors, has baen
prepased on the basis of standalone financal statements Tor the year ended March 31, 2023, The Company's
Board of Difectors aré responsibla for the preparation and presentation of the Standalone Financial Results that
grve a true and faif view of the net profit and other comprehensihe income and other finandal Information in
accordance with the recegnition and measurement peinciples Lald down in Ind AS 34, prescribed under Section 133
of the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibllity also includet maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irmegularities; selection and application of appropriate
sccounting policies; making [udgments and cstimates that are reasonable and prudent; and the design,
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implementation and maintenance of adequate Internal financlal controls that were operating effectively for
enuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation

of the Standalone Financial Results that give a true and fair view and I free from material misstatement, whethar
due to fraud o efror.

Craie operations, of has no realistic alternative bul to do 5o,
The Board of Directon are alio responsible lor oversecing the financial reporting process of the Company,

Auditor’s Responibllitios for the Audit of the Standalone Financial Results

Cur objectives are 1o obtain reasonabile assurance about whether the Standslone Financial Results a5 a whade I3
free from material misstatement, whether due to fraud or error, and to hiue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but s not @ Euaranibes that an audit conducted in
accordande with SAL will abways detect a material misstatement when It exists. Misitatements can srise from fraud
or error and are considered material if, individually or in the aggregate, they could reatonably be expected to
influence the economic decisions of users taken on the basis of this Standalone Financial Results,

Az part of an audit in accordance with SAs, we exercise professionsl judgment and maintain profesiional
scepticivm throughout the audit. We abvo:

* ldentify and assess the risks of material misstatement of the Standalone Financial Results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain sudit evidence that is
suffickent and sppropriate to provide a basis for cur oplnkon, The risk of ot detecting a materisl misstatement
resulting from froud iz higher than for one resulting from error, a3 fraud may Involve collusion, forgery,
intentional omissions, misrepresentations, or the override of intarnal control.

* Dbtain an understanding of internal financial controls relevant to the audit in order to design awdit procedures
that are appropriate in the circumstances, but not for the purpose of expréssing an oplalon on the
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonablensss ol accounting estimates made
by the Board of Directors.

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the
requirements specified under Regulation 33 of the Listing Regulations.

+ Condluede on the appropriateneis of the Board of Directors” use of the going concern basis of accounting and,
bated on the audit evidence oblained, whether 3 material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Company to continue as a going concern, If we conclude

that & mateérial uncertainty exists, we are required 1o draw attéentlon in our suditor's réport to the related
disclosures in the Statement or, il such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or
condithons may cause the Company 10 céase 1o continue as a going conoenn.

= Evaluate the overall presentation, structure and content of the Standalone Financial Results, induding the
dischodures, and whether the Standalone Financlal Results represent the underlying transactions and events in
a manner that achieves fair presentation.

= Obitain sufficient appropriate audit evidence regarding the Standalone Financial Results of the Company to
EXpress an opinkon on the Standalone Financial Resulls.

Materiality is the magnitude of miistatements in the Standalone Financial Results that, individually or in aggregate,
makes it probable that the economic decitions of a reasonably knowledgeable user of the Standalone Financial
MMHM.WMMUMMMMMhﬂthMm scope of
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misstatemants in the Standalone Financlal Resulis.




We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in Internal control that we

identify during owur audit.

We also pravide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter
The standalone annual financial reqults incude the results for the quarter ended March 31, 2023 being the

balancing figure between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year which were subject to limited review by us.

For Das & Prasad
Chartered Accountants
Registration number- 303054

Pramod Kumar Agarwal
Partnér
Membership no-056921

UDIN- L3 0SLAI iy e A lo F2-

Place: Kolkata
Date: May 29, 2023



BHATEKAWA TEA INDUSTRIES LIMITED
CIN: LOTLI2WERITLI PLCOO2OTT
Regd, OMice : 2 Hare Street, Kolkata - 700001

Audited Financinl Resulis For The Quarter! Year Ended 31st March, 2023

{Rs. in Lakhs)

Qarter Ended Year Ended
Sr. No. PARTICULARS 31.03.2023 | 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022
(Audited) | (Unaudited) | (Audited) | (Audited) | (Audiicd)
Income
& Revenue from Operations 45514 1,026,778 209,10 3.639.17 3,704.68
b, Other Income 15.74 6532 43.04 170.99 135497
1 Total Income 470,88 1.062.10 34204 3.860,16 3.840.65
Expenses
. Cost of materials consumed - - -
b, Purchase of Trading Goods - - - - -
¢. Changes in inventories of finished goods, stock-in-trade and work-in-
progness 3319 155.68 (14.75) (2.70) (48.55)
d. Employee benefits ¢xpense 52264 574,66 S08.00 231022 2.055.31
¢. Finance ¢osL 840 I 1.68 19.50 34.42 3196
f. Deprecintion and amortisation expense Bn 16.08 W77 N.Sﬁ1 £7.30
g. Dhher expenses 262.67 204 .54 286,64 1,157.62 1,108 .0/
F ] Total Expense BOOLIE 962.64 B9 16 3.594,13 323011
3 Profit Belore Tax (1-2) [3RD.30) 129,46 (487.02) 266,03 Hid5 54
Tax Expenze
o Current Tax [54.40) - (T2.92) {54,400 (1292)
b, Defered Tax (7.76) - 15.98 l?.?ﬁ]r 1598
€. Mat Credit Entitlement 2198 - - 2198
d. Income Tax relating to eurlier years - -
4 ‘Todal Tax Expense {40.18) - {56.54) (40.19) [56.94)
5 Net Profit/ {Loss) For The Period (3-4} (429.49) 1 29,446 (543,541 22584 544,60
Other Comprehensive Income:
{a) Itrems that will not be Reclassified to Profit & 1oss
Remeusurement of the net defingd benelit plans 33.60 18.73 4304 107 §5 B9 88
FVTOCT ol Investments (206.67) 174 48 19.21 10.30 214.14
Tax effect on above [32.84) - (b4, 7R [32.84) (44, 78)
G Total Dther Comprehensive Income (205.91) 193.21 17.57 8521 259.24
7 Total Comprehensive Income (5+6) {635.40) 32267 {52630 31108 B8 84
8 Paid-up Equily Share Capatal 224.00 224.00 224.00 224.00 224,00
9 Reserve excluding Revaluation Reserve as ot Balance Sheet 147231 337243
10 Basic Earning Per Share (EPS) (Rs.) {*nol annualised) (117 578 (24.28) 16,08 24,54
11 Diluted Enrning Per Share (EP'S) (Rs.] (*not annualised) TEXE] 378 124.28) 10.08 2454
- Basic & dilwled (nol anavalised) (19207 5.78 (12.14) 10.08 254

/




Statement of Standalone Assets and Liabilitics as at 315t March 2023

{Rs, In lakhs)

As at As at
3lst March 2023 31si March 2022
ASSETS
Mon-Current Asscis
(@) Property, plant and equipment 919.21 835.56
(b} Capital work-in-progress 111.80 1484
(c) Other Intangible Assels - 0.73 .
{d} Financial assets -
(i} Invesiments 1,0012.34 54332
(iiy Oither Financial assets 49,30 215182
() Delerred tax assets (net) - 341
{F) Other Non Current Assets 10.00 10,00
Total Non-Current Assels 2,102.64 208473
Current Assets
{a) Inventories 208,25 336,704
(b) Financial assets:
(1) lirvestments 1,715,935 148752
{ii] Trade receivables 226,30 121.44
{iii} Cash and cash equivalents 124,52 120.31
{iv) Bank halance ather than {iii) above 18032 27875
{v) Loans 342,05 22043
{vi) Other Financial assers 05.18 109,48
(c) Other Current Assels 148.38 68.93
Total Current Asscis 3,130,905 2,743.62
Total Assels 5,233,590 4,828.35
EQUITY AND LIABILITIES
Equity
{a) Equity Share capital 224.00 224.00
{b) Oither Equity 167231 3,372.47
Total Equity 3,.5896.31 359647
Liabilities
Mon-Current Liabilitics
(1} Financial liabililies: .
(1) Borrowings -
(b provisions 489,532 47665
()} Deferred Tax Assels (Met) 1522
() Other non current liahilities 1.70 1.5
Total Non-Current Liahilitics S506.23 478,59
Current liahilities
(a) Finuncial liabilines:
(i) Bormowings -
(i1} Trade pavahles
{a) Total Outstanding Dues OF Micro Enterprises And Small 527 11.28
{h) Total Owtstanding Dues OF Creditors Other Than Micre 12241 144,34
(ii1) Other financial Liabilities 173,44 157.69
{c) Provisions . 456,32 41808
(b Dihier cureent liabilities 7359 2194
Total Current Liabilities #31.05 753310
Total Equity and Liabilities 5,233.59 4,828.35




STANDALONE CASH FLOW STATEMENT (Rx. In lakhs)

Year ended Year ended
3lst March, 2023 31st March, 2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Met Profiti(Loss) before tax 266,03 606,54
Adjustmenis for :
Depreciation & Amortization Expense 94.56 8730
Finance Costs 3442 396
Remcasunements gainsfi{losses)on defined benelit plans 107.75 89.88
Provision for doubtful debis 16.08
loss of uprooting of planis 0.60 143
profit on sale of fixed assets {1.403
profit on sake of mutual funds (2B.9%) (12.92)
Deferred Govemnment Grants (0.24) (712
ligbilities no longer wrilten back - (6.32)
Dividend Income {9.5%) (8.20
Interest Income (106.42) (99.34)
Sundry Balances Written Back - 90,69 - 9267
Operating Profit belore Working Capital Changes L) | 699.21
Adjustmenis Tor: [
(Ingrensel Decrense in Inventories 3549 {12474}
{Increase) Decrease in Trande Receivables, Advances £ Other Assets {196.53) (34403 4
Increase! (Decrease) in Trade Payables, Other Liahilities & Provigion {21.53) {179,538 149.81 (59.37)
Cash Generated from Operations 177.13 63084 I
Taxes Paid {Net of Refund) (46.33) 82.52
Net Cash (Ouilow) Tnfew Trom Operating Activities 22346 557.32
B. CASH FLOW FROM INVESTING ACTIVITIES
Aggquisition of Property, Plant & Equipmeots (143.19) (219.50)
Work in progress of boarer plant (111,80} {14,847
Sole of Property, Plant & Equipiments 1.40
Muowrity Term Deposit 210.00
Cupital Subsidy Received : - d
Capital expenditune - {8.57
Advances for Capimt Goods -
Interest Reegived 11454 63.97
Dividend Received 959 827
Sale of Investments - -
Acquisition of Invesimenis (288.29) (207.95 {262.81) {:133.47)
Het Cash (Outflow)/Inflow from Investing Activities (207.95) {433.47)
C. CASH FLOAW FROM FINANCING ACTIVITIES
Profit on sale of boruls - 12,92
Proceeds from Long Term Bommowings - {17.93)
Dividend Paid (including Tax on Dividend) (11.20 (22.40)
Interest and Ciher Finance Charges Paid . (D.1m) (11300 (31.96)
Ned Cash Inflowf{Our'Mow) from Financing Activities (1130} (59.20)
MNet lnruasc.*'tlltr:rcust] in Cash & Cash Equivalents (A + B +0) 4.21 6440
Cash & Cash Equivalents as at Tipening ) 120.31 55,85
Cash & Cash Equivalenis as a Cloging 124,52 12031 |

Modes:
I The above results have been reviewed by the Auwdit Committee and approved by the Board of Directors at their respective mecting held on 29th May 2023,

2 The Company is engaged In e buginess of cultivetion, manufacture and sale of tes, which is scusonal in nature and the performance can be impacted by

weather comditions and cropping patiern, and as such the foregaing resulis should not be comsinied as being representative of likely results for the vesr
ended 3151 March 2023.

3 The company is primarily engaged in the business of prowing and manufietring of tea and accordingly there ane ao separate repornable segments as per Ind
AS 108 dealing with scgmient reporting.,

4 The figures for the guarter ended March 31, 2023 represents the derived fgures between Uie avdited figures in wspect of the year ended March 31, 2023
and the unaudiled published period 1o date figures upto December 31, 2022, which was subjected o limited review,

Previous yenr! period figures have been renrranged / regronped wherever necessury (o muke themn comparable with current period figores,

h

For Bhatkawa Tea Industries Limited

G Adaretn ) T
f I-"admu{mhh Julan

Wholetime Director
{DIN:01651268;

Place: Kolkaia
Dite: 29th May 2023
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