Das & Prasad

Chartered Accountants
ited Review Report on Unaudited Financial Results of Bhatkawa Tea Industries Limited for the

quarter and half year ended September 30, 2020 pursuant to Regulation 33 of SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015, as amended.

Ta
The Board of Directors of
Bhatkawa Tea Industries Limited

1. We have reviewed the accompanying statement of unaudited financial results of Bhatkawa Tea
Industries Limited [the 'Company') for the quarter and half year ended September 30, 2020 (the
"Statement") attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“the Listing Regulation®).

2. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and
ather accounting principles generally accepted in India, is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company on September 15,
2020. Our responsibility is to Issue a conclusion on the financial results based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements [SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India, specified under Section 143{10) of the
Companies Act, 2013. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS')
specified under Section 133 of the Companies Act, 2013, as amended read with relevant rules
issued there under and other recognized accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Listing Regulations, including the
manner in which it is te be disclosed, or that it contains any material mismanagement.
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BHATKAWA TEA INDUSTRIES LIMITED

CIN: LO1132WB1911PLCO020TT

Regd. Office : 2 Hare Street, Kolkata - 700001
Unaudited Financial Results For The Quarter! Hall Year Ended 30th September, 2020

(" in Lacs)
Statement of Audited Standalone Financial Results for the Quarier/ Halfl Year ended September 30, 2020
Quarter Ended Half Year Ended Year Ended
PARTICULARS 30.09.2020 | 30.06.2020 | 30092019 | 30.09.2020 30.09.2019 31.03.2020
(Unaudited) | (Unaudited) | (Unaudited) | (Unandited) (Unaudited) (Andited)
1 Income
a. Revenue from Operations 1,232.92 680,30 783 63 1,913.22 1,359.19 2,581 41
b. Other Income 19.83 12,35 40.63 3218 5620 89.77
Total Income 1,252.75 692.65 824.26 1,945.40 1,415.3% 267118
1 Expenses
a. Changes in inventories of finished goods, stock-in-trade
and work-in-progress (145.57)| (84.96) (246.28) :134.531|| (332.73) (2.51)
b, Employee benefits expense 463 98 370.52 410,93 834,50 84159 1,679.37
c. Finance cost 6.52 5.60 7.96 12.12 1343 1991
d. Depreciation and amortisation expense 18.66 18.65 1875 3731 37.24 84,42
f. Other expenses 217.32 164 60 210,77 381.92 431,37 T66.47
Total EH’E"“ 556,90 474,41 402.13 1,031,331 9. 90 2,547.66
3 Profit Before Tax (1-2) 695.85 218.24 422.13 214.09 414.49 123.52
4 Tax Expense
a. Current Tax - . - (21.96)
b. Defiemed Tax - - - 149,13
Total - - - - - 127.17
5 Net Profit/ (Loss) For The Period (3-4) 65,85 218.24 422.13 914.09 424.49 250,69
6 (ther Comprehensive Income
{a) Items that will not be Reclassified to Profit & Loss
Remeasurement of the net defined benefit plans 6.73 6.73 {15.24)] 13,46 (10.67) 2] .08
FVTOCT of Investments 42,02 76.24 (33.04) 118.26 (B.05) (100.94)
Tax Effect on Above - - - - (33.83)
7 Total Comprehensive Income (5+6) T44.60 301.21 373.85 1,045.82 405,78 136.99
8 Paid up Equity Share Capital (Face value of ~ 10/~ cach) 224.00 224.00 224.00 224.00 224.00 224.00
9 Earnings per Share (Face value of * 10/- each)
- Basic & diluted (not annpalised) 31.06 9.74 18.85 40.81 18.95 11.19
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Statement of Assets and Liabilities

micro enterprises and small enterprises
(i11) Other financial Liabilities
(B) Provisions
(C) Other current liabilities

Asat Asat
30th Seplember 2020 315t March 2020
- |ASSETS
Non-Curreat Assels
(A) Property, plant and equipment 634,81 671.60
{B) Capital work-in-progress 76,32 4735 ¢
(C) Other Intangible Assets 234 286
(D) Financial assets :
(i) Investments 462,65 451.97
(ii) Other Financial assets 4392 4392
(E) Other Non Current Asscts 10.00 23.76
Total Non-Current Assels 1,230.03 1,241.46
Current Asseis
(A) Inventories 476,13 197.51
(B) Financial assets: '
(i) Investments 344,90 615.46
(ii) Trade receivables 353.05 102,49
(iii) Cash and cash equivalents 168.66 #1.02
(iv) Bank balance other than (jii) above 439.59 164.59
{v) Loans 187.35 190.86
{vi) Other Financial assets 2075 15.89
{C) Other Current Asscts 59,54 46.94
Total Current Assets 2,649.98 1,414.77
Total Assets 3,880.01 1,656.23
EQUITY AND LIABILITIES
Equity
{a) Equity Share capital 224,00 224 .00
(b) Other Equity 2,736.38 1,690.55
‘Total Equity 2,960.38 1,914.58
Liabilities
MNon-Current Liabilities
(A) Financial liabilities: - =
(i) Borrowings 248 4.97
(B) Provisions 354,13 285.59
{C) Deferred tax (assets)Lisbilities (net) (69.03) (69.03)
(D) Other Non-Current Liabilities 2215 25.71
Total Mon-Current Liabilities 309.72 247.24
Current liabilities b
{A) Financial liabilities:
(i) Borrowings - -
(ii) Trade payables
(@) total outstanding dues of micro enterprises and - -
small enterprises
(b} total cutstanding dues of creditors other than 150.65 7275
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[Cash Flow Siatement {_in Lacsy
. Year ended Year ended
3ith Scptember, 2020 30th Seplemaber, 2019
i| Wet Profit{Loss) before 914,09 424 49
Adjusimenis for :
Depreciation & Amortization Expense 731 724
Finance Costs 12,12 13.43
Renmasunensent gains/{losscs) on defined benefit plans 13.46 {10.67)
Profit on Sale of [nvestments - (9.70)
Dividend Income: (15T} -
Imterest Incoms (24.47) 36.84 - 3030
Operaiing Profit before Working Capital Changes 550,54 AT |
Adjustments for:
(Increase)pDecrease in Inventorics (278.62) (325.62)
{IncreasefDecrease in Trade receivables (250.56) (T2.4%)
{Increase ¥ Diecrease in Other Financial Asseis (4.B5) 23s)|
(Increase Y Decrease in Other Assets 16.37 1028
(IncrexseyDecrease in Other Bank Balances (275,000 (52.58)
(IncreaseyDecresse in Loans 351 31918
Increass/{Decreast) in Provisions (33.00) (57.01)
IncreassiDecreass) in Other Financial Liabilities 141.91 -
Inercase/{Decrease) in Other Lisbilities (6.38) (3.89)
Increasef{Decrease) in Trade payables 7791 {3.67)
Incresse{ Decrease) in Financial Lishilities - (608.73) 6695 (401,19
Cash Generaied from Operations M121 53.60
Tax Paid 1521 32.63
Net Cash (Outflaw)Tnflow fram Operating Activities 327.00 2097
B. CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of Property, Plant & Equipment (28.97)| {55.93)
Dividend Received 1.57 -
Sale of lnvestments - 4219
Acquisition of Investments (221.82) -
Taterest Received 447 ﬁg.?ih - -13.74
Net Cash (Outflow)Taflow from Tnvesting Activities (224.75) 174 |
C. CASH FLOW FROM FINANCING ACTIVITIES
(Repaymenty Procoeds off from Long-Tenm Borrowings (2.48) (4.96)
Imberest and Other Finance charges paid (12.12) {14.60) {13.43) {18.39)
Net Cash Inflow/{Cnut flow) from Financing Activities (T4-%0}, (1839)
Met [ncrease’ (Decrease) in Cash & Cash Equivalents (A + B+ C) £7.45 : (11.16)
Cash & Cash Equivalents as at Opening El.0o2 23.71
Cash & Cash Equivalenis as at Closing 168.66 12.55
Notes:

| The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 13.11.2020,

2 The company is primarily engaged in the business of growing and manufacturing of tea and accordingly there are no separate reportable segments as per Ind AS 108
dealing with segment reporting,

3 The Company is engaged in the business of cultivation, manufacture and sale of tea, which is seasonal in nature and hence, provision for xation (both cument and
deferred) has been computed at year end basis and given effect to the results of the last quarter ended March 31, 2021.

4 The figures for the quarter ended September 30, 2020 represents the derived figures between the unaudited figures in respect of the half year ended September 30, 2020
and the unaudited published period 1o date figures upto June 30, 2020, which was subjected 1o limited review,

5 The spread of COVID-19 has severely impacied businesses around the globe. In many countries, including India, there has been severe disruption to regular business
operations due to lockdowns, distuptions in transportation, supply chain, travel bans, quarantines, social distancing and other emergency measures. Bhatkawa's gardens
and office were under nationwide lockdown since March 24, 2020, As a result of lockdown the volumes for the month of March 2020 have been impacted consequently,
the performance for the month of March 2020 has also been pantially impacted, Operations are being resumed in & phased manner taking into account directives from the
Government .The impact on our business will depend on future developments that cannot be reliably predicted. Tt is uncertain how long these conditions will last The
impact of global health pandemic might be different from that estimated as at the date of approval of these financial statements and the Company will closely monitor any
material changes 1o futuré economic conditions. The Company has evaluated its liquidity position and of recoverability and carmrying values of its assets and has concluded
that no material adjustments are required at this stape in the financial statements.

6 Previous year/ period figures have been rearranged / regrouped wherever necessary to make them comparable with current period fipgures.
For Bhatkawa Tea Industries Limited
W }". —
P Jalan

Director
(DIN:01651268)

Place; Kolknta
Date:13.11.2020




