Das & Prasad

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF STANDALONE FINANCIAL RESULTS OF BHATKAWA
TEA INDUSTRIES LIMITED PURSUANT TO THE REGULATION 23 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURES REQUIREMENTS) REGULATIONS, 2015 {AS AMENDED)

TO THE BOARD OF DIRECTORS
OF BHATKAWA TEA INDUSTRIES LIMITED

Report on the Audit of Standalone Financial Results
Opinion

wWe have audited the accompanying statement of standalone annual financial results of BHATKAWA TEA
INDUSTRIES LIMITED (hereinafter referred to as the "Company”), for the year ended March 31, 2024 [the
"statement”), and the standalone statement of assets and liabilities and standalone statement of cash flows as at
and for the year ended on that date {together referred to as ‘standalone financial results’), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone annual financial results:

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this Jegard
and;

b] pgives a true and fair view in conformity with recognition and measurement principles laid down in the
applicable Indian Accounting Standard ("IND AS"] prescribed under Section 133 of the Companies Act 2013
(the “Act"} read with relevant rules issued there under and other accounting principles generally accepted in
India, of the standalone net profit and standalone total comprehensive income and other financial
information of the Company for the year ended March 31, 2024, standalone statement of assets and
lizbilities as at March 31, 2024 and the standalone statement of cash flows for the year ended on that date.

Basis for Opinion

we conducted our audit of the Statement in accordance with the Standards on Auditing ("SA"s) specified under
Section 143{10) of the Act. Qur responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of the
Cormpany in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI™)
together with the ethical requirements that are relevant to our audit of the Standalone Financial Results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for aur audit opinion an the standalone annual financial results.

Management's Respansibilities for the Standalone Financial Results

These standalone annual results have been prepared on the basis of the standalone financial statements. This
Statement, is the responsibility of the Company's Management and approved by the Board of Directors, has been
prepared on the basis of standalone financial statements for the year ended March 31, 2024. The Company’s
Board of Directors are responsible for the preparation and presentation of the Standalone Financial Results that
give a true and fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133
of the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
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adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent: and the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Standalone Financial Results that give a true and fair view and is free from material misstatement, whether
due to fraud ar errar,

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the Company’s
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our ocbjectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whaole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstaternent when it exists, Misstatements can arise from fraud
or error and are considered material if, individually or in the ageregate, they could reasanably be expected to
influence the economic decisions of users taken on the basis of this 5tandalone Financial Results.

As part of an audit in accordance with 5As, we exercise professional judgzment and maintain professional

scepticism throughout the audit. We also: .

+ |dentify and assess the risks of material misstatement of the Standalone Financial Results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of such contrals.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the Board of Directors.

* Evaluate the appropriateness and reasonableness-of disclosures made by the Board of Directors in terms of the
requirements specified under Regulation 33 of the Listing Regulations.

* (Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ahility of the Company to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern,

« Evazluate the overall presentation, structure and content of the Standalone Financial Results, including the
disclosures, and whether the Standalone Financial Results represent the underlying transactions and events in
a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the Company to
express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Standzlone Financial




Results may be influenced. We consider quantitative materiality and qualitative factors in {i} planning the scope of
our audit work and In evaluating the results of our work: and (i} to evaluate the effect of any identified
misstatements in the Standalone Financial Results,

We communicate with those charged with governance regarding, amang other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal contral that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasanably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The accompanying Statement include the results for the quarter ended March 31, 2024 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to date figures
up to the third quarter of the current financial year which were subject to limited review by us, as required under
the listing regulations. Our opinion on the Audit of the Standalone Financial Results for the year ended March 31,
2024 is not modified in respect of this matter,

For Das & Prasad
Chartered Accountants
Registration number- 3023054E

/%
Pramod Kumar Agarwal
Partner
Membership no-056921
UDIN- 24056921 BRETPZ3Y45S -

Place: Kolkata
Date: May 29, 2024




BHATKAWA TEA INDUSTRIES LIMITED
CIN: LON3NWRIM I PLOCOR20TT
Kegd. Office : 2 Hare Strect, Kolks - 700001

Statement of Siandalone Audited Financial Results fot ihe Quarter and Year Ended 315t March, 2024

L [Rs. in Lakhsg)
COuisrier Ended Year Ended
Sr. PARTICULARS
N F103.2024 31.12.2023 31.03.2023 31.03.2024 J31.03.2023
{Auditect) (Wneaudited) {Audited) [Auwdited) [Ancited)
Tocome
a Revenue from Operations 17534 1,247.50) 435,14 407367 348917
b. Ohher income 41,50 208.47 15.74 3154219 | 70,99
1 Tolal lncome 417,14 1.456.37 4N 88 4427 % 386014
Expenses
. Cost of matereals consumed -
b. Purchase of Trading Goods - - - -
. Changes minventories of Ninished gomds, stack-m-trade and work-in-
progress [2.29) 2ain 3314 4505 (2730
d. Emploves benefils expense £57.09 35072 532 64 1,516.07 2,31022
. Finanee cosl 942 166 840 3560 3442
F. Deprecialion and amartisation expense 2027 17.19 33.27 89,38 .56
g Other expenses 319.82 21300 262 67 1062 38 1,157.62
2 Totul Expenase 1.0, 31 I041.67 Ro0 18 3. MR8 3,349 13
3 Profit Before Tax (1-2) {38717 41470 [389.30) 679,48 26603
Tax Expense
a. Current Tax G868 {54,400 GR.68 [ S4.40)
b, Deferred Tax [20.H2H - [7.76) [20.82) {7.76}
¢, Mat Credit Entitlement {T.93) - 21.93 {7.05) 2198
d. Income Tax retating to caclier years - -
4 Total Tax Expense 34 H) - {40.18) 309 b0 19)
5 Met Profitd (Loss) For The Peried (3-4) (2T 07 AL4.T0 (429.49 &30 57 2135 84
Oiher Comprehensive Income
{a) [ems that will not be Reclassified 1o Profit & Loss !
Remeasurement of ihe net defined benefit plans 10.58 yrs7 33.00 0815 [7.75
FVTOC of Investments 8910 24610 {206.6T) 63241 10,30
Tax effect on above (97,947 - [32.34) [97.94) {32,847
[ Tatal Other Comprchensive Lncome |74 28367 {20391} 6262 8521
7 Tatal Comprehensive Income (56} H23 30 G837 {63340} L 302,149 311.05
] Paid-up Fquity %here Capital 24 40 224,00 2243 3400 224 00
0 Reserve excluding Revaluation Reserve ns al Balance Shest . s0eH 37131
1] Basic Eaming Per Shure (EFS) {Rs.) (*rat annualised} i27.9%) 1451 (9T 2R.55 (AR
11 Biluted Eaming Per Share {EPS} (R } [*not armunlised) {279 1,51 [EEAKY] 28.55 10,08
- Basic & diluted {nof annualised) [27 9% 18.51 (1917} 2B.55 10.08




[Statement of Standalone Assels and Linbilitics 15 at 315t March 2024 [Rs. in Lakhs)
Asat Asat
F1st Mareh 2024 3t March 2023
ASSETS
Mon-Cureent Assets .
() Property, plant and equipment 1,153.66 21921
(b} Capital wark-in-progress 34.55 111,80
(c) Orther Intangible Asseis - -
{d} Financial assets ;
(i} Investments 108413 1,012.34
(i) Other Financial assets 36.36 19.30
{e) Deferred tax asseds (net) - .-
() Qther Mon Current Assels - 160,010
Total Non-Current Assels 2328.70 2,165
Corrent Assels
(a) Inventorics 24519 29825
(b} Financial assets:
{i} Investmenis 2.907.17 1, 715,95
{11) Trade receivables 14822 22530
{iii) Cash and cash equivalents 248 34 124.52
{iw} Bank balance other than (iii] ahowve 4.46 180,32
[w) Losuxs 582.00 34205
{wi) Other Firancial asseis G718 95,18
{c) Other Current Assets 147,26 148,38
Total Carrent Assets 4.380.81 3 1HL95
Tuotal Assels 46,718.52 3,233.3%
EQUITY AND LIABILITIES
Equity
{a) Equity Share capital 224 1) 220400
{b) Other Equity 500674 367251
Total Equity 5,240.74 349031
Liabilitics
MNoo-Current Liabilities
(@) Financial liabilities: .
(i) Boronvings 46,59
{b) provisions 50H.36 489,32
{c) Deferred Tax Leabilities (Net) 9233 1522
{d} Other non current Habilities .45 1.70
Total Non-Current Linbtlities 641.74 50623
Cuorrent liabilities
fa) Finuncial habilities:
{1) Bormowings 3135
{i1) Trade payables
{a) Tatal Quistanding Dues OF Micro Enterprises And Simall 1219 5237
{b) Total Outstand ing Dues OF Creditors Ciher Than Micro 9. 122.41
[tii} Orher financial Linbilities 17363 17345
{c) Provisions 522,49 456,12
{b} Oither current liabylities 12,43 T3.59
Total Current Lighilities B304 531.05
Tola! Equity and Liabilities 5,718.52 5,233.5%




STAMDALONE CASIH FLOW STATEMENT

(5. in Labkhs)

. CASH FLOW FROM INYES

A. CASH FLOW FROM OPERATING ACTIVITIES

Mit Profit!| Loss) before tax

Adjustments for :

Depreciation & Amortization Expense

Finance Costs

Remeasurements guins'(losses)on defined benelit plans
Prowvision for doubttol debts

loss of uprooting of plants

prafit on sale of fixed assets

profit on sale of mutual funds

Deferred Crovernment Grants

Eighilities no longer wTitten beck

Dividend Income

Interest Income

Sundry Balances Witten Back

Crperating Profit before Working Capital Changes

Adjastments for:

{Increase)’ Decrease in Inventorics

{Increase ) Decrease in Trade Receivahles, Advances & Other Assels
Tnerease! [Decreasze) in Trade Pavables, (Mher Liabilities & Provision
Cash Generated from Operations

Taxes Paid (Mer of Refund)

Met Cagh (Ouiflow])! Inflow Teom Operaling Activitices

NG ACTIVITIES
Acquisition of Property, Plant & Equipments
Work in progress of bearer plant
Sale of Peoperty, Plant & Equipments
Maturity Teern Deposit
Capital Subsidy Received
Capital expenditure
Advances for Capital Goods
Interest Received
Dvidend Received
Sale of [nvestments
Acquisition of [nvestmenss
Net Cash (OutfTow) Infow from Invesling Activities

C. CASH FLOW FROM FINANCING ACTIVITIES

Profic on sale of bonds

Proceeds trom Long Tenn Buemowings

Erividend Paid {including Tax on Dividend)

Intesest and Other Finance Charges Paid

Mot Cash Enfowi{Oul flow] from Financing Activilies

Met Incrense! (Decrease) in Cash & Cash Equeivalents (A + B+ )
Cash & Cuash Equivalends s a1 Opening
Cash & Cash Equivalems os al Closing

Year ended Year ended
31st March, 2024 st Marvch, 2023
HT9.48 266.03
g49.318 Q4 56
33560 Lf 42
EGR.I5 Wt
0.62 [HG0
(0507 §1.40]
(2123 [28.949)
{0.24] i 24
(8.52) (%599
{10546 (93.36) (10612
o G G0
58612 356,71
3306 3B 40
308 £196.53)
21173 114,89 [21.53) §179.38)
T4 177.13
{36.60) 14633
G35 21340
H
(25.79] (143.19}
§20.38) (11180
A3 1.40
175 Nk 210,00
132 70 ERTRY
852 9,50
[G10.60) [608.32) (2RE 30 {2007.93)
(608.32) (207,95
GE. L3 -
- {31,204 s
(.37 6778 {0 100 (1130
67.74 {1130},
13381 4.
124.52 120,31
248,33 124,52

Notes:

I The wbove standalane resulls have been veviewed by the Aodit Commites and approved by the Board of Directors at their nespective meeting held on 29h May 2024
The results for the quarter ended March 21, 2024 has been subjested e Limied Beview by the Satatary Audinors

[

The Company is engaged in the business ol coltivation, manufactore gnd sale ol ten, which is seasonal in nature and e performance can be impacted by weidher

conditions and eropping pattent, and a5 such the foregoing results should not be constrozd as being representative ol likely results o the year ended 3151 March 2024,

3 The company is primanly engaged in the business of growing and manufacturing of tea and accordingly there are ne separe reporlable sepmenls as per Ind AS 108
dealing with segment reporting.

4 The Campany is engaged in the bosiness of cubtivation, manufacture and sale of tea, which is seasonal i noture ard hence, provision for 1axation (bath corsent and
deferred) has been computed sl vear end basis and given effees we the resuhs of the a2t quaner ended Mareeh 31, 2024

5 The tigures for the quarter ended Klarch 31, 2024 repoesents the derived figures between the audited fgunes morespect ol te year ended March 31, 2024 and the
unaudited published period to date Azures uple December 31026250 which was subjected o limied review

& Previous vear! period figures have heen rearanged ¢ regroaped wherever necessary to miske them comparable with current pericd fgures.

Pluce: Kolkata

Date: 29th hiay 2024

For Bhapkawa Tea industoies Limied

—

Pedmanabh Jalen

Wholetime Director
[[IM:01631268)

-



