Das & Prasad

Chartered Accountants

Independent Auditor's Review Report on the Unaudited Standalone Financial Results of the Bhatkawa Tea
Industries Limited for the quarter and six months ended September 30, 2023 pursuant to Regulation 33 of SEBI
{Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Bhatkawa Tea Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Bhatkawa Tea
Industries Limited (the 'Company'] for the guarter and six months ended September 30, 2023, together
with notes thereon (‘The Statement’) being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“the Listing Regulation™).

2. The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section
133 of the Companles Act, 2013 read with relevant rules Issued there under and other accounting principles
generally accepted in India, is the responsibility of the Company's management and has been approved by
the Board of Directors of the Company on November 08, 2023. Our responsibility is to issue a conclusion on
the financial results based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements [SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity Issued by the Institute of
Chartered Accountants of India, specified under Section 143(10) of the Companies Act, 2013. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the Statément is
free of material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS')
specified under Section 133 of the Companies Act, 2013, as amended read with relevant rules
issued there under and other recognized accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material mismanagement.

For Das & Prasad
Chartered Accountants
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Partner
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Statement of unaudited standalone Finonck | Results fot the Quarter ond Hall Year Ended 2tk Seplember, 2023

[Hs. in Lakhs)

Quarter Enced Bix Months ended Vear Emled
Sr. No. FARTICULARS LY e JL06.2023 30,09, 2022 F0A 2025 30002022 31042023
{Unauwdited} [E maudited ) { Ugnual ited {Unaudited) | (Unawlited) | {Audited)

Locome

& Revenue foom Oypperations 1,202.03 1,158 40 1.420.00 245043 220725 3,689,17

b, Ciher Income 57.74 46.28 5543 104,02 L K] 170,99
1 |[Total [oowme 1,349.77 1,204, 68 1,4473.43 2.554,45 220718 3860 16

Ex pénses

&, Cost of materials consurmned =

B, Purchase of Trading Goods -

¢. Chamyzes in inventories of finished poods, stock-ion-cade and work-in-

prpTEss . (13977 3999} (37.85) {19 76 (19157} (270

d, Employee benafils expense [E3 52 62444 G649 30826 1212092 23022

& Finanee o Q.24 .24 T.19 18,52 14.34 342

f. Depreciation and amortisation expense 23R 2364 2260 4592 4521 94,56

|g. Diher expenses 24170 18777 35244 529.56 0,41 1,157.63
2 . |Total Esy 9738 ans, 12 1.000.88 1,702 50 . 1,771.32 3,594 113
3 [Profit Before Tax (1-2) 55239 299,56 44,55 #5193 32586 26603

Tax Expense

&, Curreni Tax - (54.40%

b. Dasferred Tax [7.76)

. Mat Credit Entitlement - TE9%

. Income Tax reliding W eerliey years .
4 |Total Tax Expense - 0.0 {4014
5  |Met Profit {Loss) For The Periol (3-1) 532,39 100 56 464,55 B3935 523 86 13545

Other Comprehensive Income

& [ems that will nal be Reclassified to Profit & Loss

Rerweasawerment of the net defined benefin pls 3000 30,640 T 614X 5542 107.74

. FWTOCE of Investments 145.87 171.34 3614 31 42 4% 1430

c.Tax effect on alxwe - = [3254Y
& [Total Diher Comprehensive loeome 175,87 20134 64,55 37721 47 9] B3.20
7 [Topal Commpecheasive Income {5+6} TIE.26 5090 52910 122916 623,77 oS
8 [Paid-up Equity Share Capital 24 b 22400 224.00 224,00 22400 LR
¢ |Reserve excheling Revaluation Reservie as al Bulunce Sheet = 167231 |
10 |Basic Eanwing Per Share (EPS) (Ra.) (* 1ot annualizedy 2164 13.37 20.71 3503 213,48 TInGE
11 |Diluted Eaming Per Share {(EPS) {Rs.) [*nod annuadised) .66 13,37 20,74 3803 %348 10.08

- Basic & diluted {not annoaliscd) 2466 1337 20,74 35403 213.48 10.08
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Statement of Stanilatone Assels and Liabilities as at 30 th September 2023

ﬁs._lnhhhs]

Asat
3ich September 2013

As
Jist March 2023

SSETS
Non-Cerrent Assets

() Property, plant and squipmient 1,026,29 919.21
() Capiral work-in-propress . [11.80
) Other Intangible Assets .
]} Fimancial seeets
i) Invesmments 1.037.28 10123
(i) Other Financial assgts 19,58 49,30
(e} Deferred tax asseds (wel) -
(Fy Ouher Non Curment Asgets 1600 10.00
1 Nan-Current Assets LIZLIS 210265
Current Assdls ¥
(@) Inventaties 461,22 19825
() Finaneial assets:
(i) Invesiments 2,181.81 171595
[if) Trade receivables 770,13 226,30
. |(BEy Cash and cash cquivalents 3024 124.52
(iv) Bank balance other than (i) above 318 180.32
v Loany 304.16 3205
{vi) Other Financial assets 03,09 9518
() Oher Cumment Assens 21093 148 38
Talal Curreal Asseis 441576 LI;D.’DE
Total Assets 6,538.91 5,233.60
EQUITY AND LIABILITIES
Equity
) Equity $hare capital 22000 234,00
(1) Other Equity 490143 367231
Total Equity 512543 3,896,310
Liabililes
oo-Current Lialsilities
(a) Fimancial liabilitics:
[y Bhoserowiings .
{1} provigns 339,52 439 32
() Drefierred Tax Assals {Ne1) TIEE 15.22
(d) Ccher non cumvent lisbilities ) .70 170
Tatal Non-Curreat Liabilities [ 1R 06,24
Curreni lobiBlies
=) Finuneinl Giabilities;
(i} Borrowings .
(i1) Trade payables
mmmuw;-gmormmwpﬁmmd Small 586 £37
Enterprisc -
() Tofal Cutstanding Dyes OF Creditors Othwe Than Micro Enterprises 66,36 12241
And Small Eiverprises ! ’
(i) Oaber financial Labilstics 138 2% 17346
€} Prowigions 483,73 45632
b} Oeher current labilitics 635,43 1359
Total Current Liabilitiey 76063 _ 83105
Total Equity and Linbililies 6,538,91 5.233.60




STANDALONE CASH FLOW STATEMENT (s, In kakhs)

Year eodod Your anded
J0th Sepl, 2023 Jhai vlareh, 2023

A CASH FLOW FROM OFERATING ACTTVITIES
Mot ProfLoss) before ax BS1.95 256,03
Adjestmeats for t
Depreciation & Amoriestion Expeese 15592 %4 56
Finance Costs 18.52 3442
Remeasurements pumaf bosseson defimed benefd plans ik () 10774
Provision For doubeful debis :
hons of uprooting of plant . 060
profit on sade of foed macis - {1.40)
prodl on sale of mutul funds {267 (2455
Dafioned Gaovermment Grants . [ad)
linbilities no longer wrinen hack ' - .
Dividend Encoms (528) (9.59)
nbevest Income {77.04) 3945 {106.42) 90,60
Bundry Balances Weiben Back - .
Dperating Prefl before Warking Capital Changos © ELAD 3572

Adjuntnaenis fae;
(Inerease) Decrense in Lnvenlorics 16257 3849
{Inerense) Decrease in Trade Recoivalles, Advances & Other Assets (67447 196,53}
Increase (Decaease] in Tracle Payoblet, Qiber Linkilities & Provisian (76,17} [11.53) [179.58)
Caohs Generated from Dperation 175
Taxes Poid (Met of Refund) {45 33)
Rat Cask (O lowW Inflow Trom Opeenting Activiijes A0 21346

B

B, CASH FLOW FROM IKVESTING ACTIVITIES
Acqunition of Property, Pl & Fquspments (3590} {143 I9+
Worck in peogreas of bearer plang . {111.80)
Sale of Property, Plam & Equipmens . 1.40
Muturity of ierm deposil 2060
Cagital Suibsidy Reocived -
Caputal expendhture -
Advances For Copitd Goods :
Inpress Received . . B1LI5 104.34
Drividend Received 528 959
Sale ol Tevettmonty -
Acquisiticn ol Investmems [173.59) [ 126.06) (248 1| {307 95)
Net Cash {OutMywpinflow frans Investing Activilles (126,06} (2VT.D5]

C. (CASH FLOW FROM FIFANCING ACTIVITIES
Piodin on sale of bonds -
Tyoceeds from Long Term Bearawings - :
Dividend Puid {ineluding Tax on Divideod) . (10,20
Inberest amd Cther Finance Churges Paid . : (0. v
Mol Cush Inflond{0ut Auw) from Flasaceg Activilies * 11

Net lncrease/ (Deerease) in Cash & Cash Equivalents (A + B+ C) 176,72 421
Cagh & Cash Equivabents os st Opening 124 92 124051
Cach £ Cazh Equivaltnts 25 at Closing 324 L2452
Motes: . g -
1 The above slaisdalone results have been reviewed by the Audit Commirtee and approved by the Board of Direstors af their respective weeting held on 09t November 2023, The
resutis for the quarter ended Sepkmber 30, 2023 has been subjectsl s Limied Review by the Siautory Auditors
2 The Company is engaged in the business of culfivation, manuficlure and sale of teu, which is seasona! in nature e the performance can be impacted by weather conditipns and
cfopping paticm, and as such fhe fokepoing ressdis should mot be construed as being sepresentative of ey nesults for the year endeel 3151 March 2024,
3 Thecompany is primarity engaged i the business of growing and manofactusing of tea 2nd scconfingly theve ane no scparale reportable segments as por Ind AS 108 deating wilh
angmen repaning.
4 Previous year! period figures hive beeu rearranped / reprouped wherever necessury lo make theim comparitdi with curment perind fgires,

For Bhatkewa Tea bndustries Limiled
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Place: Kolkats . Whalbetime Drircceor
" Detec 09th Moneemnber 2023 (THH01651268)




