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To

The Calcutta Stock Exchange Limited,
7, Lyons Range,

Kolkata — 700 001

Dear Sirs/ Ma’am,

Re: Scrip No. 12018

Sub: - Advertisement in newspaper

Pursuant to the provisions of Regulation 47 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, the Company has published Unaudited Financial Results for
Quarter ended 31.12.2022 in English Newspaper ‘Business Line’ and Bengali Newspaper
‘Sukhabar’ dated 13.02.2023. The relevant portion of publication is enclosed for your perusal.

Kindly take the above on record

Thanking you.

Yours faithfully,
For Bhatkawa Tea Industries Limited
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GX Telecom gets first
cheque under PLI scheme

New Delhi: The Department of
Telecom has started disbursing
production-linked incentives to
shortlisted manufacturers who
have completed their target for
2021-22, said a government
official. Telecom gear maker
GX Telecom said it received an
incentive from the DoT under
the scheme. pmi

Nayara Energy Q3
profitincreases2%
|

New Delhi: Nayara Energy, India’s
second largest private oil refining
and fuel marketing company, saw
its net profit rise by a marginal 2
per centinthe third quarter
ended December 31,as the
company undertooka
month-long maintenance
shutdown and windfall tax
impacted margins. The company
sawa net profit of ¥869.8 crore
in October-December compared
with ¥850.3 crore profit,ayear
ago. pTi

Asset monetisation: Process to select consultancy firms on

Shishir Sinha
New Delhi

The National Land Monet-
isation Corporation
(NLMC) has floated a re-
quest for empanelment of
consultancy  firms  for
providing transaction advis-
ory services to monetise the
assets of Central Public Sec-
tor Enterprises (CPSEs) and
other government agencies.
In a notice, it says it pro-
poses “to empanel Interna-
tional Property Consultancy
Firms (IPCs) or other con-
sultancy firms or any other

RCap resolution could be test
case for multiple auctions

KNOTTY ISSUE. ‘Huge difference in offer value, breach of timeline adding to complexity’

Suresh P lyengar
Mumbai

The ongoing debt resolution
process of Reliance Capital
presents an opportunity for
lenders to evaluate whether
they should hold multiple
rounds of auctions to maxim-
ise revenue, or if they should
stick to the timelines an-
nounced at the beginning of
the bidding process.

This issue arises because
there are contradicting judg-
ments by two separate
Benches of the National Com-
pany Law Tribunal in two dif-
ferent cases.

Justices PN Deshpande and
Shyam Babu Gautam of NCLT
Mumbai recently rejected a re-
quest from the Committee of
Creditors tohold asecond auc-
tion for the resolution of Reli-
ance Capital, and stated that
this would violate the norms of
the Corporate Insolvency Res-
olution Process (CIRP).

The NCLT passed the order
in favour of the ¥8,640-crore
debt resolution of Torrent In-
vestment, which had emerged

firms engaged in transaction
advisory services, asset
monetisation or project
monetisation, who will as-
sist NLMC in formulating
the monetisation strategy,
conducting techno-eco-
nomic feasibility studies of
each of the assets, and
provide end-to-end transac-
tion advisory services and
ensure completion of trans-
actions for monetization of
the assets.”

This move has been initi-
ated at a time when Union
Budget for FY24 is silent on
monetisation. The Budget
has also scaled down the es-

THE STORY IN SHORT...

o Torrent had moved the NCLT opposing the revision in
bid by Hinduja post e-auction. It had sought a stay on
the extended challenge mechanism proposed by RCap’s
Committee of Creditors since it was already declared
the highest bidder in the December 2022 auction

o The NCLT concurred and said the extended challenge
mechanism proposed by RCap’s lenders was not in
compliance with IBC regulations

o The CoC had moved the ap

pellate tribunal stating not

holding another round of auctions would lead to an

upfront loss of 25,010 crore

as the top bidder after the first
round of auction, outbidding
the Hindujas-owned IndusInd
International Holdings.

In November 2021, the RBI
had dragged RCap to the
NCLT for commencing insolv-
ency proceedings against the
company.

The Mumbai NCLT order
said the proposed second
round of the challenge mech-
anism (in Reliance Commu-
nications case) is nothing but
an act to indirectly achieve
what could not have been
achieved by adhering to the
challenge mechanism in terms

timate under ‘Miscellaneous
Capital Receipts’ to 361,000
crore in FY24 from 65,000
crore of FY23 (BE), though
it is slightly higher than Re-
vised Estimate of 361,000
crore. Miscellaneous Capital
Receipts’ comprises part sell
of government equity in
CPSE, strategic disinvest-
ment, monetisation and
other such transactions.
NLMC undertakes mon-
etisation of surplus land and
building assets of CPSEs and
other government agencies-
. Setting up of this body is in
pursuance of the Budget an-
nouncement for 2021-22.

of the challenge process note.
The respondents, the adminis-
trator and the Committee of
Creditors, shall not allow any
deviation in the highest net
present value of ¥8,110 crore
of ITHL and 38,640 crore of
Torrent, they said. ITHL has
already moved the NCLAT
over this.

PREVIOUS CASES

In the case of Meenakshi En-
ergy, which had defaulted on a
loan availed from SBI and oth-
ers, the company was dragged
to the CIRP in 2019. Jindal
Power, Vedanta and a consor-

With monetisation of non-
core assets, government
would be able to generate
substantial revenues by
monetising unused and un-
der-used assets.

REQUEST DOCUMENT
According to the request
document, many of these
non-core assets are diverse,
spread out across the coun-
try, are sub-optimally util-
ised, and can be appropri-
ately monetised to create
greater financial leverage
and value for the companies
and the government, being
the shareholder.

Chemplast Sanmar plansX680-crore capex

M Ramesh
Chennai

Chemplast Sanmar sets great
store by ‘custom manufac-
turing’ - producing what a
customer asks for - and plans
to spend X680 crore in spru-
cing up its Custom Manufac-
tured Chemicals (CMC) Di-
vision. The capex
programme is spread over
the next 15 years with a cash
balance 0f 1,160 crore.

This was the central mes-
sage of the company de-
livered through an investor
presentation that accompan-

ied its October-December
2022 quarter  financial
results.

Chemplast Sanmar’s

primary product is PVC
resin, which accounts for 60
per cent of its sales, but it
also manufactures a range of
chemicals such as caustic
soda, chloromethanes and
hydrogen peroxide.

CUSTOM MANUFACTURING
But Chemplast is giving a
thrust to ‘custom manufac-

turing’, expanding its 1,068
tonnes per annum plant at
Berigai near Krishnagiri,
Tamil Nadu. This plant pro-
duces whatever chemicals
the customer asks for in the
areas of agrochemicals, phar-
maceuticals and fine chemic-
als. Its capabilities include “a
range of chemistries” such as
cyanation,  hydrogenation
and liquid purification.

The company believes that
custom manufacturing has
“significant entry barriers”,
such as approvals by custom-
ers and expectations from
customers of process innova-
tion and cost reduction.

Inapressreleaseissued on
Saturday, Chemplast San-
mar’s Managing Director,
Ramkumar Shankar, said the
company had “received con-
firmation from one of our
customers” that it had been
selected for the supply of an
‘advanced intermediate’.

“Based on this develop-
ment, along with the an-
nouncement in the previous
quarter on the signing of an
LOI for another intermedi-
ate, and a healthy pipeline of

2.4 11182

G
Ramkumar Shankar, MD,
Chemplast Sanmar

products, we plan to kick-
start the next phase of expan-
sion of the multi-purpose fa-
cility immediately,” the re-
lease said.

Chemplast Sanmar has re-
ported 89 per cent fall in its
net profit for the October-
December quarter of 2022,
compared with the corres-
ponding quarter of 2021 - to
X 27 crore from X 237 crore -
even though turnover fell
only 18 per cent to 1,189
crore from<1,452 crore.

The company attributes
this to “headwinds for most
part of the quarter”. Falling

prices of finished goods
coupled with increase in en-
ergy costs, which went up by
X 37 crore during the quarter,
impacted profits. A revival of
PVC prices came only in the
end of December, the release
said.

PVC PRICES ON RISE

The situation for the PVC
segment is turning favorable
again, driven by robust do-
mestic demand and Chinare-
opening, it said. PVC prices
have started moving up-
wards after nine months of
falling prices, channel in-
ventory has dried up and
volume off-take is back to
normal.

We expect the demand in
FY23 for Suspension PVC in
India to touch the pre-pan-
demic levels of 3.3 million
tonnes, a 16 per cent-17 per
cent growth over FY22.
Overall, with recovery in
PVC prices and healthy de-
mand trends, we expect our
Q4-FY23 performance to re-
turn to a growth trajectory,”
Shankar has said in the press
release.

Upward mobility: Luxury wheels revving up in India

The segment saw 52 per cent growth last year, says Lexus India President

V Sajeev Kumar
Kochi

The Indian luxury car seg-
ment may account for just
one per cent share in the
total sales of 3.9 million
passenger cars last year,
but it is poised to rev up,
says Naveen Soni, Presid-
ent, Lexus India.

He pointed out that In-
dia’s efforts to emerge as
the third largest economy
by 2030 augurs well for the
growth of the luxury car
segment in the country,
given the 3.5 per cent share
enjoyed by high-end cars in
Japan; the whopping 16 per
cent share in China; and 18
per cent in Europe.

“Overall, the Indian
market is on a positive
growth trajectory, with the
luxury car industry this
year set to cross the 40,000
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Naveen Soni, President,
Lexus India suov cHosH

units sales it achieved in
2018,” Soni told
businessline.

He was in Kochi for the
opening of the new Guest
Experience Centre of
Lexus India at Nippon
Towers.

GROWTH LANE

According to him, the
growth has been phenom-
enal in the passenger car
sector in India, which grew

at 22 per cent overall in
2022, with the luxury car
segment clocking a 52 per
cent growth. Of this, Lexus
India witnessed a growth
rate of 76 per cent, he said.

He cited some enabling
factors for the growth in
the luxury car segment,
which included change in
the mindset of people, es-
pecially youngsters who,
after Covid, displayed a
good spending capacity;
pent up demand; and the
effect of the “You only Live
Once” concept, which con-
tributed to the surge in the

business of all luxury
products business includ-
ingvehicles.

All these aspects have
led to new entrants in the
market. Moreover, young-
sters wishing to own a lux-
ury car as the first vehicle
in their house also boosted

the sales, he added. On the
chip shortage and geo-
political issues hitting de-
mand in 2023, Soni said the
demand-supply situation
has considerably improved
compared to the pandemic
time, when there was a
semiconductor shortage.

Likewise, the logistical
issues connected with high
freight rates and container
shortage have also started
resolving itself, which
would benefit the industry
as awhole this year.

“If everything goes well,
the luxury car industry is
set to cross the 40,000
vehicle barrier recorded in
2018”, Soni concluded,
adding that Lexus India
plans to launch one more
model in the LM series in
the second quarter, taking
the total car models to
seven.

tium of Prudent ARC and
Vizag Minerals and Logistics
had submitted their bids after
the Covid pandemic slowed
down the entire process. After
several rounds of discussions,
Vedanta revised its application
last December.

The Vizag Minerals and Lo-
gistics consortium had conten-
ded that Vedanta should not be
allowed to revise its applica-
tion. However, the two-mem-
ber Bench of NCLT Hyderabad
contended that the clause not
allowing revision of bid is not
mandatory under any circum-
stances.

Babu Sivaprakasam, Man-
aging Partner, LEx Aeterna
Practices, said it remains to be
seenhow the appellate tribunal
and the apex court are going to
view a situation where the dif-
ference in the offer values are
significant and the timeline de-
viation is infinitesimal. It will
be a question of weighing and
holding between the process
(timeliness) and the outcome
(value maximisation) which
have to be treated as sac-
rosanct and achieve a delicate
balance of both.

Earlier in a written re-
sponse given, Minister of
State for Finance, Bhagwat
Kishanrao Karad, had said in
Lok Sabha that no specific
target for non-core asset
monetisation was given for
the FY21-22 and 22-23. For
core assets, as per the in-
formation received from
NITI Aayog, sectoral targets
are mapped to various min-
istries including Road Min-
istry, Railway Ministry,
Power Ministry, Shipping
Ministry Civil Aviation Min-
istry and Oil Ministry under
the National Monetisation
Pipeline (NMP).

DELHITO JAIPUR IN A JIFFY

BOOSTING REGIONAL CONNECTIVITY. Prime Minister Narendra Modi inaugurated a 246-km
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section of the Delhi-Mumbai Expressway in Dausa on Sunday. The new stretch is set to reduce the
travel time from the national capital to Jaipur from five hours to around three-and-a-half hours eni

I'TC claim on CSR expenses:
CBIC unlikely to ease stand

Shishir Sinha
New Delhi

Companies are unlikely to
see any relaxation in the
Budget provision related to
ITC (input tax credit) for
CSR (corporate social re-
sponsibility) expenses.
However, they will not be
asked to deposit ITC availed
any time since implementa-
tion of GST till date.

The Finance Bill 2023
proposes to amend Section
17 of the CGST Act “to
provide that ITC shall not
be available in respect of
goods or services or both re-
ceived by a taxable person
which are used or intended
to be used for activities re-
lated to his obligations un-
der corporate social re-
sponsibility, referred to in
section 135 of the Compan-
ies Act,2013”.

“CSR expenditure is not
for furtherance of business,
but to give back to the soci-

ety. Companies also do not
spend CSR money on activ-
ities related to their busi-
nesses. At the same time,
there have been contradict-
ory rulings by AAR (Author-
ity for Advance Rulings) on
this issue,” a senior Finance
Ministry official told busi-
nessline while clarifying the
logic for the provision. Fur-
ther, he said under Income-
Tax Act, no deduction is al-
lowed for CSR expenses, so
“why special treatment un-
der GST?”

“We intend to bring out a
detailed clarificatory circu-
lar post-enactment of Fin-
ance Bill 2023. There will be
nothing like the date of im-
plementation, but one thing
is sure that we will not go
behind the companies to de-
posit ITG, if availed till date
on account of CSR expendit-
ure,” he said.

According to Section 135
of Companies Act 2013
every company having net
worth of 500 crore or

Nalco seeks two more years’ extension
on linkages to Utkal D & E coal blocks

Rishi Ranjan Kala
New Delhi

State-run National Aluminium
Company (Nalco) has soughtan
extension till March 2025 for
the bridge linkage for Utkal D
and Utkal E coal mines owing to
delays in commencing produc-
tion at the said blocks. The issue
will come up at the meeting of
the Coal Ministry’s Standing

Linkage Committee (Long
Term), which is scheduled for
February17.

The aluminium manufac-
turer said that it is facing delays
in starting production from the
allotted coal mines and has not
been able to stick to the com-
mencement schedule due to
factors beyond its control. The
delays relate to obtaining forest
and environmental clearances,
land  acquisition,  revising
boundary coordinates, besides
the delays owing to the Covid
pandemic in the last three years.
In September 2016, the SLC

(LT) had granted bridge link-
ages from Coal India (CIL) to
Nalco’s Unit 9 and 10 (120 MW
each) captive power plants
(CPP) based on allotment of
Utkal D & Utkal E coal blocks.

MULTIPLE EXTENSIONS
In December 2018, Nalco got
the linkage extended up to
March 2021 or from the actual
date of start of production,
whichever is earlier, and was
again extended up to March
2023. Nalco obtained the mine
opening permission for the
Utkal D coal mine in May 2021.
Furthermore, the approved
mine plan for Utkal D and E coal
blocks were obtained in Febru-
ary 2022, however, coal produc-
tion has not commenced due to
land and other issues.

One of India’s largest integ-
rated  Bauxite-Alumina-Alu-
minium-Power complex, Nalco
has been operating its captive
Panchpatmali bauxite mine
with 68.25-lakh tonnes per an-
num for the pit head 21 Itpa

Ex-SC judge among

13 new gover

Our Bureau
New Delhi

President Draupadi Murmu
on Sunday appointed six new
governors while transferring
five. One governor has been
appointed as new Lt Gov-
ernor of Ladakh.

According to a press com-
munique, issued by the Pres-
ident House, Justice (Retd) S
Abdul Nazeer will be the Gov-
ernor of Andhra Pradesh
while present Governor
Biswa Bhusan Harichandan
has been moved to Chhattis-
garh.

Former Minister of State in
Finance Ministry Shiv Pratap
Shukla will be the new Gov-
ernor of Himachal Pradeshre-
placing Rajendra Vishwanath
Arlekar who will now be Gov-
ernor of Bihar in place of
Phagu Chauhan, whowillnow
move to Meghalaya.

Former Union Minister CP
Radhakrishnan has been ap-
pointed as Governor of

nors

Jharkhand in place of Ramesh
Baiswhowillnowbe posted in
Mumbai as Governor of Ma-
harashtra. Bais’s appoint-
ment has been done after the
President accepted the resig-
nation of Bhagat Singh
Koshyari.

Gulab Chand Kataria will
be the new Governor of As-
sam while neighbouring
Sikkim will have Lakshman
Prasad Acharya as Governor.
La Ganesan present Gov-
ernor of Manipur has been
moved to Nagaland. Hewillbe
replaced by Anusuiya Uikye at
present serving as Governor
of Chhattisgarh. Brig (Dr) BD
Mishra (Retd), Governor of
Arunachal Pradesh appointed
asLt Governor of Ladakh

“Appointmentswill take ef-
fect from the dates they as-
sume charge of their respect-
ive offices,” the communique
said. Further,itadded that the
President has also accepted
the resignations of Radha
Krishnan Mathur as Lt Gov-
ernor of Ladakh.

(normative capacity) alumina
refinery at Damanjodi in
Koraput district of Odisha.

Besides, it has an aluminium
smelter with a capacity of 4.60
Itpaand a 1,200 MW CPP at An-
gulin Odisha. The Centre holds
51.28 per cent stake in the
company.

more, or turnover of 1,000
crore or more, or a net profit
of X5 crore or more during
any financial year will be re-
quired to spend in every fin-
ancial year, at least 2 per
cent of the average net
profits made during the
three immediately preced-
ing financial years, in pursu-
ance of its corporate social
responsibility policy.

SEEKING CLARITY
Suggestions have been made
to the Finance Ministry that
the ITC should be given for
any amount paid over and
above 2 per cent provision.
Also, question has been
asked if this provision is ap-
plicable only for those com-
panies fulfilling conditions
of section 135 or others, too.
The official said it will be dif-
ficult to segregate expendit-
ure between 2 per cent and
more than 2 per cent. Also,
“provision will be applicable
to all companies spending
on CSR”, he said.

TO ADVERTISE
PLEASE CONTACT

Kolkata : 033-4402-3333
Guwahati : 0361-2469798

businessline.

BHATKAWA TEA INDUSTRIES LIMITED
CIN : L01132WB1911PLC002077
Regd. Office : 2 Hare Street, Kolkata - 700001
Audited Financial Results For The Quarter/ Year Ended 31st March, 2022
Statement of Unaudited Standalone Financial Results
for the Quarter and Nine Months ended 31st December 2022

(Rs. In Lacs)
Quarter Ended Nine Month Ended | Year Ended
S|, Particulars | 31122022 30.09.2022| 31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022
[ No. (Unaudited) |(Unaudited)| (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
Income
a. Revenue from Operations 1,026.78|1,420.0Q 1,146.09 3,234.03| 3,405.58 | 3,704.68
b. Other Income 65.32( 55.43 43.70| 155.25 92.93 135.97
1 Total Income 1,092.10|1,475.43 1,189.79| 3,389.28( 3,498.51| 3,840.65
Expenses
a. Purchase of trading goods|
b. Changes in inventories of
finished goods 155.68| (37.85)| 111.80| (35.89)| (33.80)| (48.55)
c. Employee benefits expense | 574.66| 666.49| 372.12|1,787.58| 1,547.31| 2,055.31
d. Finance cost 11.68 4.14 26.02 12.46 31.96
e. Depreciation and
amortisation expense 16.08| 22.60 19.32 61.29] 57.53 87.30
f. Other expenses 204.54( 352.44( 327.65| 894.95 821.45( 1,108.09
2 Total Expense 962.65(1,010.84 835.03(2,733.96 2,404.95| 3,234.11
3 Profit Before Tax (1-2) 129.45| 464.55| 354.76| 655.32| 1,093.56| 606.54
Tax Expense
a. Current Tax (72.92)
b. Deferred Tax 15.98
c. Mat Credit Entitlement
d. Income Tax relating to
earlier years
4 Total (56.94)
5 Net Profit/ (Loss) For The
Period (3-4) 129.45| 464.55( 354.76| 655.32 1,093.56| 549.60
Other Comprehensive Income
(a) Items that will not be
Reclassified to Profit & Loss
Remeasurement of the net
defined benefit plans 18.73| 27.71 15.58 74.15 46.74 89.88
FVTOCI of Investments 174.48| 36.84 6.92| 216.97| 194.93| 214.14
Tax Effect on Above (44.78)
6 Total Other Comprehensive
Income 193.20| 64.55 22.50| 291.11 241.67 259.24
7 Total Comprehensive
Income (5+6) 322.66| 529.10| 377.26| 946.44| 1,335.23| 808.85
8 Paid up Equity Share Capital
(Face value of * 10/- each) 224.00( 224.00| 224.00| 224.00| 224.00( 224.00
9 Reserve excluding
Revaluation Reserve as at
Balance Sheet 3,372.43
10Basic Earning Per Share
(EPS) (Rs.) (*not annualised) 5.78| 20.74| 15.84| 29.26| 48.82 24.54
11 Diluted Earning Per Share
(EPS) (Rs.) (*not annualised) 5.78| 20.74| 15.84| 29.26|  48.82 24.54

Notes:

year.

Place : Kolkata

Date : 10th. February 2023

1. The above results have been reviewed by the Audit Committee and approved
by the Board of Directors at their respective meetings held on 10th February,
2023 The results for the quarter ended December 31, 2022 has been subjected
to Limited Review by the Statutory Auditors.

2. The Company is engaged in the business of cultivation ,manufacture and
sale of tea, which is seasonal in nature and the performance can be impacted by
weather conditions and cropping pattern, and as such the foregoing results
should not be construed as being representative of likely results for the year
ended 31st March 2023. Hence Provision for taxation ( both current and
deferred ) has not been considered as the same is computed at the end of the

3. The company is primarily engaged in the business of growing and
manufacturing of tea and accordingly there are no separate reportable
segments as per Ind AS 108 dealing with segment reporting.
4. Previous year/ period figures have been rearranged / regrouped wherever
necessary to make them comparable with current period figures.

For Bhatkawa Tea Industries Limited
Padmanabh Jalan, Wholetime Director
(DIN:01651268)

CA-CA
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